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Takaful Insurance as a Shariah-Compliant Alternative to Conventional Insurance: A Jurisprudential, Legal, and

Economic Study in Light of the Moroccan Experience

Abdelilah MEMDOUH
Abstract
This study examines Takaful insurance as a Shariah-compliant insurance model by adopting an integrated
jurisprudential, legal, and economic approach. It aims to identify the distinctive features of Takaful compared to
conventional insurance while assessing the Moroccan experience in light of its legislative, institutional, and
market developments. The study also explores the major challenges facing the sector and discusses its future
prospects within the context of the ongoing digital transformation of the insurance industry.
The research adopts a descriptive, analytical, and comparative methodology. It is based on the examination of
Islamic legal sources and the resolutions of contemporary Islamic juristic councils, together with an analysis of
the Moroccan legal and regulatory framework governing Takaful insurance. The study further relies on official
statistical data published by the Insurance and Social Welfare Supervisory Authority (ACAPS), Bank Al-Maghrib,
and the Financial Stability Reports, while drawing comparisons with leading international experiences, particularly
those of Malaysia, Saudi Arabia, and the United Arab Emirates.
The findings demonstrate that Takaful insurance is founded upon the principles of tabarru’ (voluntary
contribution), mutual cooperation, and risk-sharing, making it more consistent with the objectives of Islamic
Shariah than conventional insurance. Although Morocco has succeeded in establishing a comprehensive legal and
institutional framework for Takaful, the sector continues to face challenges related to market expansion, product
diversification, public awareness, retakaful development, and digital innovation. The study concludes that the
future development of the Moroccan Takaful industry depends on moving beyond legislative establishment
toward greater economic maturity through enhanced innovation, digitalization, and institutional integration.
Keywords: Takaful Insurance; Conventional Insurance; Participatory Finance; Shariah Governance; Digital

Transformation; Insurance Code; Morocco.
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