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The Effectiveness of Registered Security Interests vis-a-vis Insolvency Proceedings: An Analytical Study under

Moroccan Law
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Abstract

The relationship between security interests and insolvency proceedings raises complex legal and practical issues,
particularly with regard to the effectiveness of registered security interests following the issuance of a judgment opening
insolvency proceedings.

This study examines the impact of the registration of security interests on their enforceability and the extent of protection
afforded by registration to secured creditors in the context of insolvency proceedings. It also seeks to determine whether
the effectiveness of traditional security interests differs from that of security arrangements based on retention of title, and
to assess the extent to which Moroccan legislation succeeds in striking a balance between protecting creditors and ensuring
the continuity of the enterprise.

The study is based on an analysis of legal provisions and judicial decisions, with reference to certain comparative legal
systems, particularly French and Egyptian law and the UNCITRAL Model Law on Secured Transactions, with a view to
determining the scope of protection afforded to security interests and proposing means of strengthening legal certainty and
the stability of credit transactions.

Keywords: Traditional security interests — Modern security interests — Insolvency proceedings — Registration of security

interests — Retention of title clause.
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