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Abstract
"Rapid developments in the business and financial sectors—specifically the transition beyond traditional cash-
based payment methods—have prioritized the enhancement of transparency, the streamlining of commercial
transactions, and the mitigation of risks associated with money laundering and tax evasion. The expansion of
negotiable instruments in trade has fostered financial inclusion and economic integration, prompting the
government to modernize the legislative framework governing financial and commercial transactions.
This legislative update aims to address both longstanding and contemporary challenges arising from the use of
checks and other commercial papers. Central to this reform is the strengthening of the preventive role of Bank Al-
Maghrib (the Central Bank) through the rigorous centralization of payment incident data and the management of
returned checks and bills of exchange. Furthermore, the law shifts the prevailing criminal policy regarding the
failure to maintain or ensure sufficient provision (funds); it pivots the legal approach from punitive justice toward
recovery-based justice, ensuring the fulfillment of the check’s value upon presentation.
Moreover, the law introduces a socio-criminal approach by establishing familial ties as a ground for exemption
from punishment. This represents a strategic step toward improving the business and investment climate by
institutionalizing stable and transparent commercial practices. Ultimately, these measures encourage the informal
sector to integrate into the formal economic fabric, promote sustainable growth, alleviate the burden on the

judiciary, and reduce the prison population.”
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