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Transparency in the business environment and the challenge of enhancing attractiveness

- Preventing conflicts of interest in public limited companies under national legislation -
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Abstract:

Combating conflicts of interest in joint-stock companies is a strategic priority for strengthening and improving the
business climate at the national level, which contributes to enhancing investment attractiveness and bolstering
confidence in the national economy, thereby channelling and investing savings. This requires a comprehensive
and integrated approach, one aspect of which relates to a preventive approach and the other to a punitive
approach; For the more robust the legal framework governing various relationships and the organisational
structure—contributing to the separation and cooperation of powers within the joint-stock company—and the
greater the clarity and transparency, the more positively this will be reflected in transactions and the consolidation
of credibility in the economic market.

Achieving transparency in the business climate and strengthening its attractiveness requires the integration of
preventive, and deterrent measures in a coordinated and synergistic manner. Its effectiveness requires constant

consideration of continuous and permanent legislative reform until the desired goal is achieved.
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