Aalgll Jlasiiy eilaN Talee V I 77 . 4 ol dgj.ll i deols
I55N:2509-0291 .{,.-.L—-m_\(_ TTR— olume 11 issue dgulyull g Ggigilill plall dyle

S L B N:65 August 2026 et i s e

https://doi.org/10.63585/0ZSP2793 uneDreinatentss e

fupaill 29 b fyalmibily dyigiliip fymia fuwl)a Ll iyalil Le b yay lslaill agalill
Gyjenll
Totow Yl e Sl
0L )l agd)) jaass colygs Wl el ol b
o cdu 2l AS cdlll e oy dosmo (G dmols

Abdelilah.memdouh@usmba.ac.ma
ioadels
dimgins Ol e bl Lan, il ool e psds Linals 33900 yliely 3N cpoled) Jelns J) Aalyll oia oot
@ Aol 2,2l 8y sy Apslmi8¥ly Agilally sl sla¥l o pezs 2ylae P> (0 Ll elilly 55l
g Uaall 1 dales @l bl 5,0 e (98601 ) Aolydl et LS LgloT il gy ilucoslly o, adl Layglas - g4
ool g Uad Lo iy (&1 Aed )l c¥gmall s (3 6yu5kas 38T 31 ddulg
Jelmig Apaall paleell @yl 89 due il (o guaidl e idiwl IS (10 (el Jedeilly avosdl el Ayl ineiely
o= Byl Aay Il SleLiasylg cldaall 3] Sy coyilly SIS cralald 8,051 Aaidaiadlly 2 g3lall culyazall
@ pall 2yt 4L 8ely8 el o« JU lpan ] ylaTy cayall cling (£laza¥l balasly bl sl Ao
Sl Ayl Lyl 2l3g Buagad! Ao yall 2SLekls Lislle Losus Yy (3l Adodl oylntll (nay s 9
AST dlazey Loy oLl pslisg Gglazlly gl (e o585 2ublal daslate ) dilun (BISHI oreldd! 0 ) 2oyl culiogig
98 U] ) (3 ameams oyl Lyl (o ol LeS gyt cnalall ey 2Dl Aas, 21 ool o LBLul
et 5oy clmudl pgisy by wll Lamdl prwsty Blass cbums dalsy Jl5 ¥ g ladll O ae (JalSie Flucwsag
o) Ay (0 JLEDI 3T Aoyl g 5819 Aiad ) § 5Ladi w1y  JAISH Bole] Bg—s yglaty dyisaldll
Raglarll uligSe caltima (ot JolSEN u3a3s Apardarall ol ! gl ooty goliazs¥l poaill dloye I o, 4dll
Sl 2 W
cnligalall Ligue )l ozl e, a1 418,01 A8 AT AW« gylatll cpalel) ( JBIS cpalal sam ik | oS
il

: ) 482
sy = b — Jo¥1 ] drals — JLos¥1 (yo3lE il puiio (3 piac aio g Wgd Btosine duvals oo
WWW.Droitetentreprise.com : _com yJ| 285l] MFORKi22@Gmail.com : _coms I Juo¥!



mailto:MFoRKi22@Gmail.com
https://doi.org/10.63585/OZSP2793

Aalgll Jlasiiy eilaN Talee V I 77 . 4 :llb.l.l.ll]gj]ll:l.l.l.lﬂlﬁﬂ.llb
155N:2509-029 T, olume [T [ssue dglpul  Gyigilill polal s

L B N:65 August 2026 iachiasis sl yiso

,
https://doi.org/10.63585/0ZSP2793

W UrTEta N e, Com

Takaful Insurance as a Shariah-Compliant Alternative to Conventional Insurance: A Jurisprudential, Legal, and

Economic Study in Light of the Moroccan Experience

Abdelilah MEMDOUH
Abstract
This study examines Takaful insurance as a Shariah-compliant insurance model by adopting an integrated jurisprudential,
legal, and economic approach. It aims to identify the distinctive features of Takaful compared to conventional insurance
while assessing the Moroccan experience in light of its legislative, institutional, and market developments. The study also
explores the major challenges facing the sector and discusses its future prospects within the context of the ongoing digital
transformation of the insurance industry.
The research adopts a descriptive, analytical, and comparative methodology. Itis based on the examination of Islamic legal
sources and the resolutions of contemporary Islamic juristic councils, together with an analysis of the Moroccan legal and
regulatory framework governing Takaful insurance. The study further relies on official statistical data published by the
Insurance and Social Welfare Supervisory Authority (ACAPS), Bank Al-Maghrib, and the Financial Stability Reports, while
drawing comparisons with leading international experiences, particularly those of Malaysia, Saudi Arabia, and the United
Arab Emirates.
The findings demonstrate that Takaful insurance is founded upon the principles of tabarru’ (voluntary contribution), mutual
cooperation, and risk-sharing, making it more consistent with the objectives of Islamic Shariah than conventional insurance.
Although Morocco has succeeded in establishing a comprehensive legal and institutional framework for Takaful, the sector
continues to face challenges related to market expansion, product diversification, public awareness, retakaful development,
and digital innovation. The study concludes that the future development of the Moroccan Takaful industry depends on
moving beyond legislative establishment toward greater economic maturity through enhanced innovation, digitalization,
and institutional integration.
Keywords: Takaful Insurance; Conventional Insurance; Participatory Finance; Shariah Governance; Digital Transformation;

Insurance Code; Morocco.
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