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The Pledge of Securities under Mauritanian Law - A Comparative Analytical Study in Light of the Reform of
Security Interests in Movable Property

Dr. El Alem El Hassen Aly

Adjunct Lecturer, Faculty of Legal and Political Sciences — University of Nouakchott

Abstract

This article examines the legal framework governing the pledge of securities in Mauritanian law, starting with the special
provisions of the Commercial Code, particularly Articles 1088 et seq., and reassessing them in light of Law No. 2022-011 of
15 June 2022 establishing a special regime for consensual security interests in movable property. It analyses the legal nature
of securities as intangible movables, the requirements for creation and third-party effectiveness, the role of possession and
book-entry registration, priority, enforcement, and the protection of third parties. It also compares Mauritanian law with
the French regime for pledges over securities accounts and the OHADA Uniform Act on Security Interests. The article argues
that the 2022 reform provides a flexible basis for possessory and non-possessory security interests, including security over
intangible and future assets. Nevertheless, the coexistence of dispersed Commercial Code provisions with the new general
regime creates coordination difficulties. Clear implementing rules are therefore needed to connect registration in the
movable collateral registry with book-entry registration, and to govern priority, enforcement, and good-faith acquisition.
Keywords: Pledge of securities; financial securities; securities account; movable security interests; publicity; priority;

Mauritanian law.
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